                             Direct Stafford Loan Request Form 2009-2010
Student Name _______________________________________           Student SSN _______________________

Student E-mail Address_____________________________________ Phone _________________
Dependent students may borrow from the Subsidized and Unsubsidized Stafford Loan Program, but not in excess of the maximum amount allowed by law.  Effective July 1, 2008, the maximum amount you can receive as a first year student is $5,500 (maximum $3,500 in subsidized loan).  If you are considered a second year student (earned 30 credit hours toward your degree), you may borrow up to $6,500 (maximum  $4,500 in subsidized loan) for the school year.  You may borrow for the Summer Semester only if the maximum amount has not been awarded for Fall and/or Spring.

Independent students may be eligible to borrow subsidized loans of $3,500 as a freshman and $4,500 as a sophomore.  Effective July 1, 2008, you may also be eligible to borrow up to an additional $6,000 in the Unsubsidized Stafford Loan Program, not to exceed $3,000 per semester.  You may borrow for the Summer Semester only if the maximum amount has not been awarded for Fall and/or Spring.

NOTE:  The amount received in subsidized or unsubsidized loan is determined by your individual eligibility.  

The maximum lifetime total subsidized and unsubsidized Stafford Loan debt is $31,500 (no more than $23,000 of which can be subsidized) for a dependent undergraduate student and $57,500 (no more than $23,000 of which can be subsidized) for an independent undergraduate student.  Borrow cautiously; these limits apply until a student receives a baccalaureate (4-year) degree.

The Department of Education (DOE) is your lender.  The DOE will submit loan funds to CFCC via electronic funds transfer (EFT), the timing of which is based on when your financial aid file was complete and when your loan application was certified.  In no circumstance, however, will CFCC release funds to a borrower earlier than the end of the fifth week of classes.

                                                                                 ______________________________________

                                                                                                   Signature

                                            
                                 ______________________________________
                                                                                                   ID

FOR OFFICE USE ONLY:  DO NOT WRITE BELOW THIS LINE
         Curriculum ___________________________   Year in School ______________

                                                       Fall                                  Spring                                Summer

     Subsidized Loan                     $                                        $                                         $

     Unsubsidized Loan                $                                         $                                         $

       Date_____________________________
